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Please find attached the news release regarding the announcement today of the study
completed by Deloitte on the economic impacts of the Energy East Pipeline project.

Stakeholder Engagement

TransCanada's Stakeholder Relations team will continue to provide information about the
project as it becomes available. We are currently in the process of sharing information with
stakeholders who may be interested or potentially affected by the proposed project.

We are committed to an open, respectful and transparent engagement process so that
stakeholders are informed, actively engaged, and understand how a proposed project may
affect them as well as understand potential benefits. TransCanada is equally interested in
hearing your interests and comments.

if you have any questions or would like additional information about TransCanada, please visit
our website at www.transcanada.com. If you have any specific questions or would like
additional information about the Energy East Pipeline project, please visit our website at
www.energyeastpipeline.com. If you have any immediate questions please feel free to email
EnerayEast@TransCanada.com or telephone 1.855.895.8750 (toll-free).

Respectfully,

AN

Steve Pohiod

President, Energy East Pipeline




NewsRelease () mranscanac

Editor's note: Conference call for reporters today at 6 a.m. (MDT) / 9 a.m. (ADT). Details below.

New Study Projects Energy East Will Boost Economy Across Canada

Deloitte report estimates thousands of jobs and billions of dollars in economic growth to be generated
along West-East oil pipeline path

CALGARY, Alberta — September 10, 2013 ~ TransCanada Corporation (TSX, NYSE: TRP) (TransCanada) today
released the resuits of a report by Deloitte & Touche LLP {Deloitte) that examines the jobs and economic benefils
associated with the company’s $12-billion Energy East Pipeline project. The report commissioned by
TransCanada highlights that Energy East will deliver significant economic benefit to the entire country, with all six
provinces along the pipeline’s route projected to see job creation, economic growth and increased tax revenues
related to the proposed pipeline’s construction and operation for decades to come.

The analysis conducted by Deloitte estimates that Energy East will generate $35 billion in additional gross
domestic product {GDP) for Canada during six years of development and construction, and over 40 years of
operation. The report also estimates more than 10,000 fuil-time jobs will be directly supported during development
and construction of the pipeline between 2013 and 2018 and another 1,000 fuli-time jobs will be directly supported
by the pipeline once it begins service. Deloitte also found that Energy East will generate an additional $10 billion
in tax revenues for all levels of government over the life of the project. Deloitte’s projections were generated using
Statistics Canada’s Input/Output model, which measures direct, indirect and induced economic effects of large
industrial projects and activities in Canada.

“Energy East is a critical infrastructure project for all Canadians because it will enhance our country’s energy
securily, allow us to receive greater value for our important natural resources and will create tangible economic
benefits for communities across the country,” said Russ Girling, TransCanada’s president and chief executive
officer. “This pipeline is an excelient example of how Canada’s oil and gas sector is truly a national industry that
generates thousands of jobs, billions of dollars in economic benefits and bilions more in tax revenues. Energy
East will create business opportunities and economic spin-offs that ripple across virtually all areas of the economy
and support the livelihoads of millions of Canadians.”

Highlights of Deloitte’s analysis of the economic benefits of the Energy East Pipetine project inciude:

GDP growth
Energy East will generate an estimated $10 billion in additionat GDP for the Canadian economy

during the six-year development and construction phase and $25.3 billion during the 40-year
operations phase examined in the study (regular maintenance is expected to extend the
operating life of the pipeline beyond 40 years).

Job creation

The six-year development and construction phase of the project will generate an estimated
10,000 direct fuil-time equivalent (FTE) jobs across the country, 2,300 during the development
period (2013-2015) and 7,700 during the construction period (2016-2018). The 40-year
operations phase is expected to sustain 1,000 full-time jobs across Canada directly related to the
pipeiine’s operation. Thousands of indirect and induced jobs are also expected to be generated
by the project in all provinces along the route.

Approximately half of the jobs created in the development and construction phase will be in the
construction, engineering, architectural and oil & gas support services industries, while
approximately half of the jobs in the operations phase will be in the oil and natural gas pipelines
and power generation and transmission industries.




Tax revenues
The development and construction phase is expected to generate an additional $3 billion in tax

revenues for municipal, provincial and federal governments across Canada. The operations
phase will resuit in $7.2 billion in added tax revenues.

(See attached Backgrounder for break-down by province.)

TransCanada announced the results of the open season for the Energy East Pipeline project on August 1,
confirming that it will move forward with a 1.1 million barrel per day (bbi/d) pipeline based on binding, long-term
contracts from producers and refiners to ship approximately 900,000 bbl/d of crude oil from Western Canada to

Eastern Canadian refineries and export terminals.

Eastern Canadian refineries currently import more than 700,000 bbl/d, or 86 per cent of their daily needs, from
more expensive overseas sources including Saudi Arabia, Nigeria, Venezuela and Algeria. Oil from Energy East
will potentially replace this foreign oil with a more reliable domestic supply from Western Canada. Supplying
refineries in Québec and New Brunswick with Canadian oif also supports the hundreds of jobs and related
positive economic impacts these facilities provide in local communities.

The project involves converting a portion of natural gas pipeline capacity in approximately 3,000 kilometres (1,864
miies) of TransCanada’s existing Canadian Mainline to crude oil service and constructing approximately 1,400
kilometres (870 miles) of new pipeline. The pipeline will transport crude oil from receipt points in Alberta and
Saskatchewan to delivery points in Montréal, the Québec City region and Saint John, New Brunswick, greatly
enhancing producer access to Eastern Canadian and international markets. The pipeline will access a marine
terminal in Québec and a terminal at Canaport in Saint John, New Brunswick where TransCanada and Irving Oil
have formed a joint venture to build, own and operate a new deep-water marine terminal.

TransCanrada has been out in the field collecting data and engaging with Aboriginal and stakeholder groups for
the past several months as part of its initial design and planning work for the project and expects to proceed with
the necessary regulatory applications for approvals to construct and operate the pipeline project and terminal
facilities in early 2014. Energy East is anticipated to be in service by late-2017 for defiveries in Québec and 2018

for deliveries to New Brunswick.

“Gathering input and answering questions people have about Energy East is a fundamental first step in our
project development process,” Girling said. "We are holding dozens of public open houses and meetings with
tandowners, community groups and government leaders across the country to find out how we can make Energy
East the safest, most environmentally responsible pipeline possible, and maximize the benefits it will bring to all

stakeholders.”

While Energy East will use a portion of the Canadian Mainline’s underutitized natural gas capacity, TransCanada
is committed to continuing to meet the contracted needs of all of its gas customers.

For more information about the Energy East Pipeline project and to download the full Deloitte report, vigit the
project websites at: www.energyeastpipeline.com or www.olegducenergieast.com

with more than 80 years’ experience, TransCanada is a leader in the responsible development and reliable
operation of North American energy infrastructure including natural gas and ofl pipelines, power generation and
gas storage facilities. TransCanada operates a network of natural gas pipelines that extends more than 68,500
kilometres (42,500 miles), tapping into virtually all major gas supply basins in North America. TransCanada is one
of the continent's largest providers of gas storage and refated services with more than 400 billign cubic feet of
storage capacity. A growing independent power producer, TransCanada owns or has interests in over 11,800
megawatts of power generation in Canada and the United States. TransCanada is developing one of North
America’s largest oil delivery systems. TransCanada's common shares trade on the Toronto and New York stock
exchanges under the symbol TRP. For more information visit: www.transcanada.com or check us out on Twitter

@TransCanada or hitp//blog transcanada.com.
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Conference Call

TransCanada’s President and CEO Russ Girling, President of Energy and Oif Pipetines Alex Pourbaix, President
of the Energy East Pipeline project Steve Pohlod and representatives from Deloitte will host a conference call this
morning from New Brunswick and Montreal to discuss and answer guestions from the media about Deiciite’s
analysis of the economic benefits of the Energy East project in English and French. TransCanada spokespeople
wiil be available directly afterward in Montréal and Calgary for follow-up interviews.

Date: Tuesday, September 10, 2013
Time: 6am. {MDT)/9 am. (ADT)
Dial-in: To acecess the live webcast of the news conference visit:

FitoAwww. gowebecasting.comy/4809

Audio feed: 416-895-7806 / 888-783-9572
Passcode: 1038332

The conference call will be available for replay until October 10 on the following:
905-694-9451 / 800-408-3053
Passcode: 4477833

FORWARD LOOKING INFORMATION

This publication contains certain information that is forward-looking and is subject to important risks and
uncertainties (such statements are usually accompanied by words such as “anticipate”, “expect”, "would”, "will" or
other similar words). Forward-looking statements in this document are intended to provide TransCanada security
holders and potential investors with information regarding TransCanada and its subsidiaries, including
management's assessment of TransCanada's and its subsidiaries’ future financial and operation plans and
outiook. Alf forward-looking stalements reflect TransCanada's beliefs and assumptions based on information
available at the time the statements were made. Readers are cautioned not to place undue reliance on this
forward-looking information. TransCanada undertakes no obligation to update or revise any forward-locking
information except as required by law. For additional information on the assumptions made, and the risks and
uncertainties which could cause actual results to differ from the anticipated results, refer to TransCanada’s
Quarterly Report to Shareholders dated July 28, 2013 and 2012 Annuai Report filed under TransCanada’s profile
on SEDAR at www.sedar.com and with the U.S. Securities and Exchangs Commission at www.sec.gov and
available on TransCanada's website at www .transcanada.com.
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